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6 November 2019
Dear Members,
Accounts Year Ended 30 September 2019
I have attached an Excel copy of the 2019 accounts in advance of the AGM for your information.

You will see that the profit shown on the Income and Expenditure account is £6,472, before donations, for the year compared to the previous year of £254.
The increase in the profit is due to additional net subscriptions of £1,249 brought about by the reduction of the Recreational Trust subscription, which forms part of out published rates, for this year.

Also meter receipts have increased by £224, the Russel Bond Licence fee by £108 and other income £945.
The increase in other income is due in the main  to Summer Teams net receipts increasing by £580, which includes £239 belonging to last year, Racketball sessions increased by £451 and booking fees by £103 where ex-members have donated their credit balance.
On the expenses side there is a decrease in overall costs of £3,739.

This is made up in the main by the reduction in the Recreational Trust Contribution payment of £2,155 for the year, a £2,280 saving on repairs, a £357 reduction in the Squash England subscription, but is countered by the £813 increase in miscellaneous expenses, which includes £780 solicitor’s costs. 
The overall profit for the year includes exceptional income amounting to £5,500. This has come about by the release of the loans made by tennis members, to cover the fencing costs last year, and subsequently donated to club funds. 

If you have any particular queries on the accounts I will clear any points at the AGM on Wednesday 20th.
Regards

Malcolm Watts

Treasurer
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